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.!Li�]XZ\

=mXek!cX!gi\d`�i\!d`j\!\e!j\im`Z\)!cX!gi�j\ek\!efk`Z\![%lk`c`jXk`fe![f`k!�ki\!cl\!gXi!c\!g\ijfee\c!fg�iXk\li!\k!gXi!c\j!g\ijfee\j

i\jgfejXYc\j![\!cX!gi�j\imXk`fe![\!c%Xidf`i\![\!j�Z_X^\+

H\j![fddX^\j!i�jlckXek![%le\!efe*fYj\imXk`fe![\j!Zfej`^e\j![l!dXel\c!e\!jfek!gXj!Zflm\ikj!gXi!cX!^XiXek`\+!H%lk`c`jXk\li

[\!c%Xidf`i\![\!j�Z_X^\!\jk!k\el!gXi!cX!cf`![\!i\jg\Zk\i!cX!i�^c\d\ekXk`fe!eXk`feXc\!i\jg\Zk`m\!\e!dXk`�i\![\!gi�m\ek`fe![\j

XZZ`[\ekj+

LXi!X`cc\lij)!Z\!dXel\c![\!j\im`Z\![f`k!�ki\!kiX`k�!Zfe]`[\ek`\cc\d\ek+!O\lc\j!c\j!g\ijfee\j!Xlkfi`j�\j!p!fek!XZZ�j+!Ec!e\!g\lk

�ki\!Z�[�!�![\j!k`\ij!hl%Xgi�j!Zfej\ek\d\ek!�Zi`k![\!cX!gXik![\!cX!jfZ`�k�!SEJPANOPAECAN+!

Pflk\!cX![fZld\ekXk`fe!\jk!gifk�^�\!gXi![\j![if`kj![%Xlk\li+!HX!kiXejd`jj`fe!\k!cX!i\gif[lZk`fe![\j!k\ok\j!fl![%le\!gXik`\

[\!Z\lo*Z`!X`ej`!hl\!c%lk`c`jXk`fe!\k!cX!Zfddle`ZXk`fe![\!c\li!Zfek\el!jfek!`cc`Z`k\j)!jXl]!Xlkfi`jXk`fe!\ogi\jj\!gXi!�Zi`k+

Pflk\! ZfekiXm\ek`fe! \jk! gle`jjXYc\! \k! \ekiX�e\! [\j! [fddX^\j*`ek�i�kj+! Pflj! c\j! [if`kj! [\! gifgi`�k�! `e[ljki`\cc\! jfek
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H%Xidf`i\![\!j�Z_X^\!Ilck`!AZf!\jk!Zfe�l\!\oZclj`m\d\ek!gfli! c\!j�Z_X^\!\k! c\! iXe^\d\ek![\!m�k\d\ekj)!Z_Xljjli\j)
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df[`]`ZXk`fej!fl!Xd�c`fiXk`fej!al^�\j!lk`c\j+!?\Z`!e%`dgc`hl\!gXj!hl\!eflj!jfdd\j!k\elj![%fg�i\i!c\j!d�d\j!df[`]`ZXk`fej

jli![\j!dXZ_`e\j!fl!XggXi\`cj![�a�!c`mi�j+

Pflk\j!c\j!`ccljkiXk`fej)!d\jli\j!\k!gf`[j!]`^liXek![Xej!c\!dXel\c![\!j\im`Z\!jfek!jXej!^XiXek`\+

AMZaQX!PQ!_Q^bUOQ![^USUZMX
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/!N\dXihl\j!^�e�iXc\j

,(+!D^Q_O^U\`U[Z_!PQ!_pOa^U`p

" J\!iXZZfi[\q!c%XggXi\`c!hl%�![\j!gi`j\j!j\Zk\li!XpXek!�k�!Zfeki�c�\j!gXi!le!�c\Zki`Z`\e!hlXc`]`�+!R\`cc\i!�!le\!k\ej`fe

[%Xc`d\ekXk`fe!Zfii\Zk\ "!HX!k\ej`fe!i\hl`j\!gfli!c%XggXi\`c!]`^li\!jli!cX!gcXhl\!j`^eXc�k`hl\+!R�i`]`\i!j`!cX!k\ej`fe!j\Zk\li

Zfii\jgfe[!Y`\e!Xlo!`e[`ZXk`fej![\!cX!gcXhl\+

" H%Xidf`i\![\!j�Z_X^\ g\lk!le`hl\d\ek!�ki\!d`j\!\e!j\im`Z\! cfijhl\! kflk\j! c\j!gifk\Zk`fej!\k! kflj! c\j!ZXgfkj!jfek
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" H%XggXi\`c g\lk!le`hl\d\ek!�ki\!d`j!\e!j\im`Z\!Xm\Z![\j!ZfejfddXYc\j!\k!g`�Z\j![\!i\Z_Xe^\![%fi`^`e\!SEJPAN*

OPAECAN!"!H%lk`c`jXk`fe![\!dXk�i`\c![\!dXihl\!�kiXe^�i\!j\!]X`k!Xlo!i`jhl\j!\k!jflj!cX!i\jgfejXY`c`k�![\!c%\ogcf`kXek!8

\cc\!\ekiX�e\!\e!flki\!cX!g\ik\![\!cX!^XiXek`\!"

" R\`cc\q!�!Z\!hl\!cX!g`�Z\![\!kiXmX`c!jf`k!Y`\e!X�i�\ "

,(,!GUSZMXU_M`U[Z!PQ_!PMZSQ^_

FU_]aQ!PQ!NXQ__a^Q_!"

J[a_! PQbQf! O[Z`^tXQ^! ^pSaXUo^QYQZ`! _U! OQ_! p`U]aQ``Q_! P#MbQ^`U__QYQZ`! _Q! `^[abQZ`! QZO[^Q! _a^! XM! YMOTUZQ(! @Q_
p`U]aQ``Q_!UXXU_UNXQ_![a!YMZ]aMZ`Q_!P[UbQZ`!UYYpPUM`QYQZ`!q`^Q!^QZ[abQXpQ_(!@Q_!p`U]aQ``Q_!_Q!`^[abQZ`!_a^!XM!\M^[U
SMaOTQ!UZ`Q^ZQ!PQ!X#M\\M^QUX(

=mXek!cX!d`j\!\e!j\im`Z\)!c`j\q!c\!dXel\c![\!j\im`Z\!\k!c\j!Zfej`^e\j![\

j�Zli`k�!\k!i\jg\Zk\q*c\j+

Jld�if![\!ZfddXe[\!7!45*/33*--.

N\k`i\q!cX!]`Z_\!j\Zk\li!XmXek![%flmi`i!c%XggXi\`c!"!

Jld�if![\!ZfddXe[\!7!45*/33*--/
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=kk\ek`fe!�!cX!cld`�i\!QR![\!cX!cXdg\ "!J\!gXj!i\^Xi[\i![`i\Zk\d\ek![Xej

cX!cXdg\!QR "

?\k!XlkfZfccXek!e%\jk!gi�j\ek!hl\!cfijhl\!cX!dXZ_`e\![`jgfj\![\!c%fgk`fe

cXdg\!�!QR!fl!cXdg\!�!fqfe\+

Jld�if![\!ZfddXe[\!7!45*.2-*./-

,(-!8U_\[_U`UR_!PQ!\^[`QO`U[Z

" =lZle![`jgfj`k`]![\!gifk\Zk`fe!e\![f`k!�ki\!\ec\m�![liXek!c\!]feZk`fee\d\ek![\!cX!dXZ_`e\+

@#M^Y[U^Q!PQ!_pOTMSQ!AaX`U!9O[!Q_`!O[ZR[^YQ!m!XM!PU^QO`UbQ!NM__Q!`QZ_U[Z!Q`!m!XM!PU^QO`UbQ!79A(
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0!BfeZk`fee\d\ek

" IXe`glcXk`fe!j`dgc\!m`X!le!d`elk\li!XeXcf^`hl\!&ZfddlkXYc\!aljhl%�!3!_\li\j'

" I`elk\li!gfli!le!]feZk`fee\d\ek!jli!/1!_\li\j!&\e!fgk`fe'

" I`elk\li!gfli!le!]feZk`fee\d\ek!/1_,/1!\k!4a,4!&\e!fgk`fe'

" O�Z_X^\!�!c%X`i!Z_Xl[!g\i]fidXek

" N�[lZk`fe![\j!YXZk�i`\j![\!c%X`i!gXi!cX!cXdg\!QR!&\e!fgk`fe'

" N�[lZk`fe![\j!YXZk�i`\j![\!c%X`i!gXi!cX!cXdg\!�!fqfe\!&\e!fgk`fe'

" O�Z_X^\!�Zfefd`hl\![\j!m�k\d\ekj![\!kiXmX`c!\k![%`ek\im\ek`fe![\!_Xlk\!hlXc`k�

" Olggfik!`ek�^i�!gfli!./!gX`i\j![\!^Xekj!jli!c%`ek�i`\li![\!cX!gfik\

" /!YXii\j!gfik\!Z`eki\j

" N�j\imf`i![%\Xl!`ek�^i�!&gli^\i)!j`!Y\jf`e'
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He\Q
AaX`U!9O[!

5^Y[U^Q!PQ!_pOTMSQ

HQZ_U[Z!Z[YUZMXQ&!R^p]aQZOQ&!\aU__MZOQ&!O[a^MZ`

Z[YUZMX&!Ra_UNXQ!4
.!=?!/0-R!2-!Dq8!.)1!bS8!]lj`Yc\j!d`e,dXo!./,.3

@M!`QZ_U[Z!^Q]aU_Q!RUSa^Q!_a^!XM!\XM]aQ!_USZMXp`U]aQ!"

DaU__MZOQ!PQ!OTMaRRMSQ 4 .!o!5--!S

DaU__MZOQ!PQ!bQZ`UXM`Qa^ 4 .!o!.--!S

DaU__MZOQ!O[Y\^Q__Qa^!4 .!o!1--!S

@MY\Q!IJ!$QZ![\`U[Z% 4 .!le`k�!

@MY\Q!m![f[ZQ!$QZ![\`U[Z%!4 .!le`k�!

HQY\p^M`a^Q!MYNUMZ`Q 4 (2!�!1-{?

=aYUPU`p!PQ!X#MU^ 4 0-$!*!5-$

@#M\\M^QUX!ZQ!P[U`!q`^Q!a`UXU_p!]aQ!PMZ_!PQ_!\UoOQ_!NUQZ!Mp^pQ_ "

8UYQZ_U[Z_ $T!d!X!d!\% 4 /.--!dd!o!.0--!dd!o!6--!dd

D[UP_!4 .5-!b^

8a^pQ!Pa!_pOTMSQ 4
}!gXik`i![%.!_\li\+!Ae!]feZk`fe![\!c%_ld`[`k�)![\!cX!k\dg�iXkli\

\k![l!dXk�i`Xl)!le\![li�\![\!j�Z_X^\!jlg�i`\li\!\jk!gfjj`Yc\+

FpPaO`U[Z!PQ_!NMO`p^UQ_ 4
N�[lZk`fe![\j!YXZk�i`\j![Xej!c%X`i!gXi!cXdg\!�!QR!&\e!fgk`fe'!fl

cXdg\!�!fqfe\!&\e!fgk`fe'

iYU__U[Z_!_[Z[^Q_ 4 Ee]�i`\li\j!�!4-![>&='

MICHEL
TITRE  LM  COULEUR



AaX`U!9O[ .1

2!PiXejgfik)!\eki\gfjX^\!\k!Z_Xe^\d\ek![%\dgcXZ\d\ek

/(+!7[ZPU`U[Z_!PQ!`^MZ_\[^`!PQ!X#M\\M^QUX

H%XggXi\`c![f`k!�ki\!kiXejgfik�![Xej!jfe!\dYXccX^\![%fi`^`e\!\k![Xej!cX!gfj`k`fe!`e[`hl�\![\jjlj+

/(,!9Z`^Q\[_MSQ!PQ!X#M\\M^QUX

P\dg�iXkli\ 7!-!{?!�!(1- {?+

5RUZ!P#pbU`Q^!aZ!QZP[YYMSQYQZ`!PQ!X#M\\M^QUX&!ZQ!\[_Qf!MaOaZ!Ma`^Q!\M]aQ`![a!OMU__Q!_a^!_[Z!QYNMXXMSQ "

/(-!8pNMXXMSQ!Q`!OT[Ud!PQ!X#QY\XMOQYQZ`

;MU`Q_!M``QZ`U[Z!X[^_!Pa!^Q`^MU`!PQ!X#QYNMXXMSQ!m!ZQ!\M_!QZP[YYMSQ^!X#M\\M^QUX(

Hfij![l!Z_f`o![l!c`\l![%`ejkXccXk`fe)!cX!]feZk`feeXc`k�!\jk!c\!Zi`k�i\!c\!gclj!`dgfikXek+!H%XggXi\`c![f`k!�ki\!d`j!\e!gcXZ\![Xej!le\

g`�Z\!Y`\e!m\ek`c�\!\k!j�Z_\+!HX!g`�Z\![f`k!gfjj�[\i!le\!_Xlk\li![\!gcX]fe[![%Xl!df`ej /)0!d+!HX!gi`j\!j\Zk\li![f`k!j\!kiflm\i

aljk\!�!Z�k�![\!c%XggXi\`c+

@[^_! Pa! OT[Ud! Pa! XUQa! P#UZ_`MXXM`U[Z&! ^Q_\QO`Qf! `[a`! \M^`UOaXUo^QYQZ`! XQ_! PU^QO`UbQ_! Q`! ^pSaXM`U[Z_

O[ZOQ^ZMZ`!XM!_pOa^U`p!_a^!XQ!XUQa!PQ!`^MbMUX "

JQUXXQf! m! OQ! ]aQ! X#M^^UbpQ! P#MU^! ZQ! _[U`! \M_! NX[]apQ&! ]aQ! OQ! _[U`! `[`MXQYQZ`! [a! QZ! \M^`UQ! $ZQ! \M_! OMP^Q^

X#M\\M^QUX "%(

D[a^!]aQ!XQ!_pOTMSQ!Q`!XM!^pPaO`U[Z!PQ_!NMO`p^UQ_!R[ZO`U[ZZQZ`!PQ!YMZUo^Q![\`UYMXQ&!XM!`QY\p^M`a^Q!PQ!XM

\UoOQ!ZQ!P[U`!\M_!q`^Q!UZRp^UQa^Q!m!/h7(

J\!gcXZ\q!XlZle!fYa\k!jli!cX!^i`cc\![%Xjg`iXk`fe![%X`i!fl!jli!cX!^i`cc\![\!gifk\Zk`fe+!J%fYjkil\q!gXj!Z\j!fi`]`Z\j)!e\!j\iX`k*Z\

hl\!gXik`\cc\d\ek+!J\!m\ij\q!fl!e\!mXgfi`j\q!aXdX`j![\!c`hl`[\![Xej!c\!Z`iZl`k![%X`i!ZXi!Z\Z`!i\gi�j\ek\!le!i`jhl\![%�c\Zkif*

Zlk`fe!\k![%\e[fddX^\d\ek![\!c%XggXi\`c+!

MICHEL
TITRE  LM  COULEUR



.2 AaX`U!9O[

3!@\jZi`gk`fe![\j!fi^Xe\j![\!ZfddXe[\

B#M^^q`Qf!\M_!X#M^Y[U^Q!PQ!_pOTMSQ!\^pYM`a^pYQZ`!m!X#MUPQ!PQ!X#UZ`Q^^a\`Qa^!\^UZOU\MX(!@[^_]aQ!XQ!`QY\_!PQ

_pOTMSQ!_#Q_`!pO[aXp&!XM!bQZ`UXM`U[Z!R[ZO`U[ZZQ!QZO[^Q!\QZPMZ`!+*!m!+/!YUZa`Q_&!\[a^!pbU`Q^!XM!_a^OTMaRRQ

Pa!OTMaRRMSQ!&mf`i!Z_Xg+!5+.!Eek\iilgk\li![\!k\dg�iXkli\!\oZ\jj`m\)!gX^\!24'(!

0(+!AUZa`Qa^!\[a^!aZ!R[ZO`U[ZZQYQZ`!_a^!0!TQa^Q_!!

=7 Eek\iilgk\li!gi`eZ`gXc
I`j\!\e!dXiZ_\!\k!Xii�k![\!c%XggXi\`c

>7 I`elk\li
N�^cX^\![\!cX![li�\![\!j�Z_X^\!\eki\!-!\k!3!_\li\j

0(,!AUZa`Qa^!\[a^!aZ!R[ZO`U[ZZQYQZ`!_a^!,.!TQa^Q_!$QZ![\`U[Z%

=7 Eek\iilgk\li!gi`eZ`gXc
I`j\!\e!dXiZ_\!\k!Xii�k![\!c%XggXi\`c

>7 I`elk\li!XlkfdXk`hl\

0(-!AUZa`Qa^!\[a^!aZ!R[ZO`U[ZZQYQZ`!,.T),.!Q`!1V)1!$QZ![\`U[Z%

=7 Eek\iilgk\li!gi`eZ`gXc
I`j\!\e!dXiZ_\!\k!Xii�k![\!c%XggXi\`c

>7 I`elk\li!XlkfdXk`hl\

?7 I`elk\li!dXel\c
N�^cX^\![\!cX![li�\![\!j�Z_X^\!\eki\!-!\k!3!_\li\j

6
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AaX`U!9O[ .3

0(.!;[ZO`U[ZZQYQZ`!MbQO!XQ!YUZa`Qa^!PQ!0!TQa^Q_

" NXZZfi[\q!c%XggXi\`c!�!c%Xc`d\ekXk`fe!�c\Zki`hl\+

" I\kk\q!c%XggXi\`c!\e!dXiZ_\!�!c%X`[\![\!c%`ek\iilgk\li!gi`eZ`gXc!V=W+

" N�^c\i!cX![li�\![\!j�Z_X^\!jfl_X`k�\!Xm\Z!c\!d`elk\li!V>W+

0(/!;[ZO`U[ZZQYQZ`!MbQO!XQ!YUZa`Qa^!PQ!,.!TQa^Q_!$QZ![\`U[Z%

H\!d`elk\li!XlkfdXk`hl\!g\id\k!c\!j�Z_X^\!j\cfe!le\!gcXe`]`ZXk`fe!]`o�\!jli!/1!_\li\j+!

0(/(+!FpSXMSQ!PQ!X#TQa^Q

" Pflie\i!c%`e[`ZXk\li![\j!d`elk\j!V=W!Xm\Z!le!g\k`k!kflie\m`j!gfli!m`j
�!]\ek\+
HX!]c�Z_\!V>W!`e[`hl\!c%_\li\!Xggifo`dXk`m\+!Ke!g\lk![feZ![`]]�i\e*
Z`\i!-.7/2!\k!.07/2+

=m\Z!c%`ek\iilgk\li!V?W)!c\!d`elk\li!XlkfdXk`hl\!\jk!XZk`m�!fl![�jXZk`m�+

" O`!c%`ek\iilgk\li!\jk!jli!z - |)!c\!d`elk\li!XlkfdXk`hl\!\jk![�jXZk`m�+

" O`!c%`ek\iilgk\li!\jk!jli!z |)!c\!j�Z_X^\!j%\]]\Zkl\!j\cfe!cX

gcXe`]`ZXk`fe+!

" O`!c%`ek\iilgk\li!\jk!jli!z . |)!c%Xidf`i\![\!j�Z_X^\!\jk!XZk`m�\!\e
g\idXe\eZ\!&/1_,/1!\k!4a,4'+

0(/(,!7^pM`U[Z!P#aZ!\XMZZUZS

O`!c\!j\^d\ek![%le\!g_Xj\!\jk!j�c\Zk`fee�)!c%Xidf`i\![\!j�Z_X^\!j%XZk`m\!gfli!Z\kk\![li�\+!

Ao\dgc\ 7!c%XggXi\`c!j�Z_\!Zfdd\!jl`k 7

Pflj!c\j!aflij![\!.2_--!�!.4_--

Lfli! Z\cX)! c\j! j\^d\ekj! .2_--)! .2_0-)! .3_--)! .3_0-! [f`m\ek! �ki\

j�c\Zk`fee�j jli!c\!Zfdgk\li!aflieXc`\i

0(0!;[ZO`U[ZZQYQZ`!MbQO!XQ!YUZa`Qa^!Ma`[YM`U]aQ

H\!d`elk\li!XlkfdXk`hl\!g\id\k!c\!j�Z_X^\!j\cfe!le\!gcXe`]`ZXk`fe![�k\id`e�\!/1_,/1_!\k!4a,4a+!

5 7

6
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/* AaX`U!9O[

}!^XlZ_\!j\!kiflm\!c\!Zfdgk\li!aflieXc`\i!\k!�![if`k\!c\!Zfdgk\li!_\Y[fdX[X`i\+

0(0(+!FpSXMSQ!PQ!X#TQa^Q!Q`!Pa!V[a^!PQ!XM!_QYMUZQ

" Pflie\i!c%`e[`ZXk\li![\j!d`elk\j!V=W!Xm\Z!le!g\k`k!kflie\m`j!gfli!m`j!�!]\ek\+

H\!d`elk\li![\![if`k\!kflie\!\e!d�d\!k\dgj!gfli!c\!i�^cX^\![l!afli![\!cX!j\dX`e\+

BQ!`[a^ZQf!VMYMU_!XQ!YUZa`Qa^!PQ_!V[a^_!PQ!XM!_QYMUZQ(!@Q!YUZa`Qa^!\[a^^MU`!MX[^_!q`^Q!QZP[YYMSp(

HX!]c�Z_\!V>W!`e[`hl\!c%_\li\!Xggifo`dXk`m\+!Ec!\jk!gfjj`Yc\![\![`]]�i\eZ`\i!/_15!\k!.1_15+

H\!Z_`]]i\!V?W!`e[`hl\!c\j!aflij![\!cX!j\dX`e\)!eld�ifk�j![\!.!�!4+!@Xej!c\j!gi�j\ek\j!`ejkilZk`fej)!c\!gi\d`\i!afli![\!cX

j\dX`e\!\jk!c\!cle[`+

HX!]c�Z_\!V@W!`e[`hl\!c\!afli![\!cX!j\dX`e\!XZkl\c!&a\l[`'+

=m\Z!c\j![\lo!`ek\iilgk\lij!VA(BW)!c\!d`elk\li!XlkfdXk`hl\!\jk!XZk`m�!fl![�jXZk`m�+

" O`!c%le![\j![\lo!`ek\iilgk\lij!\jk!jli!z - |)!c\!d`elk\li!XlkfdXk`hl\!\jk![�jXZk`m�+

" O`!c\j![\lo!`ek\iilgk\lij!jfek!jli!z |)!c\!j�Z_X^\!j%\]]\Zkl\!j\cfe!cX!gcXe`]`ZXk`fe+!

" O`!c\j![\lo!`ek\iilgk\lij!jfek!jli!z . |)!c%Xidf`i\![\!j�Z_X^\!\jk!XZk`m�\!\e!g\idXe\eZ\!&/1_,/1_!\k!4a,4a'+

" O`! c%`ek\iilgk\li! VAW! \jk! jli! z . |! \k! c%`ek\iilgk\li! VBW! jli! z |)! c\! j�Z_X^\! e\! j%\]]\Zkl\! hl\! j\cfe! cX

gcXe`]`ZXk`fe!_\Y[fdX[X`i\+!O\lcj![\j!`ek\imXcc\j![\!0!_\li\j!jfek![`jgfe`Yc\j+

" O`! c%`ek\iilgk\li! VAW! \jk! jli! z |! \k! c%`ek\iilgk\li! VBW! jli! z . |)! c\! j�Z_X^\! e\! j%\]]\Zkl\! hl\! j\cfe! cX

gcXe`]`ZXk`fe!aflieXc`�i\!&d�d\!gif^iXdd\!gfli!Z_Xhl\!afli![\!cX!j\dX`e\'+

5 76 8
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AaX`U!9O[ /+

0(0(,!7^pM`U[Z!P#aZ!\XMZZUZS

O`!c\!j\^d\ek![%le\!g_Xj\!\jk!j�c\Zk`fee�)!c%Xidf`i\![\!j�Z_X^\!j%XZk`m\!gfli!Z\kk\![li�\+!Ae!gi`eZ`g\)!c\j!j\^d\ekj![\

k\dgj!aflieXc`\i!\k!_\Y[fdX[X`i\![f`m\ek!�ki\!j�c\Zk`fee�j!gfli!hl\!c\!j�Z_X^\!jf`k!XZk`m�+

Ao\dgc\ 7!c%XggXi\`c!j�Z_\!Zfdd\!jl`k 7

Pflj!c\j!aflij![\!.2_--!�!.4_--

Lfli! Z\cX)! c\j! j\^d\ekj! .2_--)! .2_0-)! .3_--)! .3_0-! [f`m\ek! �ki\

Z_f`j`j!jli!c\!Zfdgk\li!aflieXc`\i

Lfli! Z\cX)! c\j! j\^d\ekj! #Pflj! c\j! aflij! �! .2_--#! [f`m\ek! �ki\

j�c\Zk`fee�j!jli!c\!Zfdgk\li!_\Y[fdX[X`i\+

Ao\dgc\ 7!c%XggXi\`c!j�Z_\!Zfdd\!jl`k 7

@l!cle[`!r.s!Xl!m\e[i\[`!r2s![\!.2_--!�!.4_--

OXd\[`!r3s!\k![`dXeZ_\!r4s)!gXj![\!j�Z_X^\+

Lfli! Z\cX)! c\j! j\^d\ekj! .2_--)! .2_0-)! .3_--)! .3_0-! [f`m\ek! �ki\

Z_f`j`j!jli!c\!Zfdgk\li!aflieXc`\i

Lfli! Z\cX)! c\j! j\^d\ekj! Hle[`! r.s! �! R\e[i\[`! r2s! .2_--! [f`m\ek! �ki\

j�c\Zk`fee�j!jli!c\!Zfdgk\li!_\Y[fdX[X`i\

Ao\dgc\ 7!c%XggXi\`c!j�Z_\!Zfdd\!jl`k 7

Hle[`!r.s!�!m\e[i\[`!r2s![\!-/_--!�!-1_--!\k![\!.2_--!�!.4_--

OXd\[`!r3s!\k![`dXeZ_\!r4s)!gXj![\!j�Z_X^\+

Lfli!Z\cX)!c\j!j\^d\ekj!-/_--)!-/_0-)!-0_--)!-0_0-!\k!.2_--)!.2_0-)

.3_--)!.3_0-![f`m\ek!�ki\!j�c\Zk`fee�j!jli!c\!Zfdgk\li!aflieXc`\i+

Lfli!Z\cX)! c\j!j\^d\ekj! cle[`!r.s!�!m\e[i\[`!r2s!--_--)!-0_--)!.2_--

[f`m\ek!�ki\!j�c\Zk`fee�j!jli!c\!Zfdgk\li!_\Y[fdX[X`i\

Ao\dgc\ 7!c%XggXi\`c!j�Z_\!Zfdd\!jl`k 7

Hle[`!r.s!�!a\l[`!r1s![\!.5_--!�!/._--

R\e[i\[`!r2s!�![`dXeZ_\!r4s![\!-6_--!�!.._0-

Lfli!Z\cX)!c\j!j\^d\ekj!-6_--)!-6_0-)!.-_--)!.-_0-)!.._--!\k!.5_--)

.5_0-)! .6_--)! .6_0-)! /-_--)! /-_0-! [f`m\ek! �ki\! j�c\Zk`fee�j! jli! c\

Zfdgk\li!aflieXc`\i

Lfli! Z\cX! c\j! j\^d\ekj! cle[`! r.s! �! a\l[`! r1s! .2_--! [f`m\ek! �ki\

j�c\Zk`fee�j!jli!c\!Zfdgk\li!_\Y[fdX[X`i\

R\e[i\[`!r2s!�![`dXeZ_\!r4s!-6_--

0(0(-!GpOTMSQ!Z[Z!\XMZURUp

O`!le\!fg�iXk`fe![\!j�Z_X^\!efe!gcXe`]`�\![\mX`k!Xmf`i!c`\l!jli!c%Xidf`i\![\!j�Z_X^\)!Xm\Z!c\!d`elk\li!gfli!le!]feZk`fee\*

d\ek![\!/1_,/1!\k!4a,4)!c\!j�Z_X^\!g\lk!�ki\!\]]\Zkl�!�!c%X`[\![l!d`elk\li![\!3!_\li\j!&mf`i!Z_Xg+!3+1!BfeZk`fee\d\ek!Xm\Z

c\!d`elk\li![\!3!_\li\j)!gX^\!16'+!H\!d`elk\li![\!3!_\li\j!gi\e[!cX!gi`fi`k�!jli!c\!d`elk\li!gfli!le!]feZk`fee\d\ek!/1_,/1

\k!4a,4+
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/, AaX`U!9O[

0(1!i]aU\Q^!Ma!YUQad!X#M^Y[U^Q!PQ!_pOTMSQ!

FQ_\QO`Qf! XQ_!^QYM^]aQ_!_aUbMZ`Q_! X[^_!Pa!_pOTMSQ!PQ!b[_!bq`Q'

YQZ`_!PQ!`^MbMUX 4

" LcXZ\i!c\j!^Xekj!jli!c\j!jlggfikj![\!^Xekj!`ek�^i�j!�!cX!gfik\+

" =ZZifZ_\i! c\j! m�k\d\ekj![\! kiXmX`c)! Xgi�j! c\j! Xmf`i! gcXZ�j! jli! c\
Z`eki\)!jli!c\j!YXii\j!gfik\*Z`eki\j!dfek�\j+

H%Xidf`i\![\!j�Z_X^\!Ilck`!gfjj�[\!le\!ZXgXZ`k�![\!/-!�hl`g\d\ekj

gflmXek! �ki\! XZZifZ_�j! Xm\Z! [\j! Z`eki\j! jli! c\j! [\lo! YXii\j! gfik\*

Z`eki\j+!H\j!�hl`g\d\ekj![\!kiXmX`c![f`m\ek!�ki\!c�^�i\d\ek!\jgXZ�j!c\j

lej![\j!Xlki\j!X]`e![\!g\id\kki\!le\!Z`iZlcXk`fe![\!c%X`i!fgk`dXc\+

=gi�j!Xmf`i!�k\`ek!c\!Z_Xl]]X^\)!cX!m\ek`cXk`fe!]feZk`fee\!\eZfi\!g\e[Xek

.-!�!.2!d`elk\j+!
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AaX`U!9O[ /-

4!IX`ek\eXeZ\

5bMZ`!`[a_!`^MbMad!PQ!YMUZ`QZMZOQ!_a^!X#M\\M^QUX&!p`QUSZQf!X#M\\M^QUX!Q`!PpN^MZOTQf'XQ "

1(+!BQ``[eMSQ

" J\kkfp\q!i�^lc`�i\d\ek!c%`ek�i`\li!\k!c%\ok�i`\li![\!c%XggXi\`c!�!c%X`[\![%le!Z_`]]fe!_ld`[\+

BQ!ZQ``[eQf!VMYMU_!X#M\\M^QUX!MbQO!PQ!X#QMa!OM^!XQ_!O[Y\[_MZ`_!pXQO`^U]aQ_!\[a^^MUQZ`!q`^Q!QZP[YYMSp_ "

5aOaZQ! ^Q_\[Z_MNUXU`p! ZU! MaOaZQ! SM^MZ`UQ! ZQ! \QabQZ`! q`^Q! M__aYpQ_! QZ! OM_! PQ! Z[Z'[N_Q^bM`U[Z! PQ! OQ

\[UZ`(

1(,!@MY\Q!IJ!$QZ![\`U[Z%

HX! cXdg\! QR! lk`c`j�\! g\id\k! le\! i�[lZk`fe! [\j! YXZk�i`\j! \]]`ZXZ\

g\e[Xek! le\![li�\![\! ]feZk`fee\d\ek! [\! /---! _\li\j)! Xgi�j! hlf`! cX

cXdg\!QR![f`k!�ki\!i\dgcXZ�\+!A]]\Zkl\q!le\!]f`j!gXi!df`j!le!Zfeki�c\

m`jl\c! [\! cX! cXdg\! QR! g\e[Xek! c\! ]feZk`fee\d\ek+! Rflj! mfp\q! le\

cld`�i\!Yc\lk�\!jli!cX!gXif`!Xii`�i\![\!c%Xidf`i\+

FU_]aQ!PQ!NXQ__a^Q_!"

BQ! \M_! ^QSM^PQ^! PU^QO`QYQZ`! PMZ_! XM! XMY\Q! IJ "! @Q_! ^Me[Z_! IJ
^U_]aQ^MUQZ`!P#MNrYQ^!b[_!eQad "

FQY\XMOQYQZ`!PQ!XM!XMY\Q!IJ

FU_]aQ!PQ!NXQ__a^Q_!"

Gp\M^Q^!X#M\\M^QUX!PQ!X#MXUYQZ`M`U[Z!QZ!`QZ_U[Z "

" N\k`i\i!kflk\j!c\j!m`j!V=W+

" N\k`i\i!c\!Zflm\iZc\!V>W+!N\k`i\i!cX!cXdg\!QR!V?W!Xm\Z!gi�ZXlk`fe+

FU_]aQ!PQ!NXQ__a^Q_!"

@M!XMY\Q!IJ!O[Z`UQZ`!Pa!YQ^Oa^Q!Z[OUR(!iXUYUZQf!XM!XMY\Q!IJ!PMZ_
XQ!^Q_\QO`!PQ_!\^Q_O^U\`U[Z_!_\pOURU]aQ_!ZM`U[ZMXQ_ "

" EejkXcc\i!le\!eflm\cc\!cXdg\!V?W!\k!]`o\i!�!eflm\Xl!c\!Zflm\iZc\!V>W
Xm\Z!c\j!m`j!V=W+

5
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/. AaX`U!9O[

1(-!@MY\Q!m![f[ZQ!$QZ![\`U[Z%

HX!cXdg\!�!fqfe\!lk`c`j�\!g\id\k!cX!i�[lZk`fe!\]]`ZXZ\![\j!YXZk�i`\j!gfli

le\![li�\![\! ]feZk`fee\d\ek![\!/!---!_\li\j)!Xgi�j!hlf`! cX! cXdg\!�

fqfe\! [f`k! �ki\! i\dgcXZ�\+! A]]\Zkl\q! le\! ]f`j! gXi! df`j! le! Zfeki�c\

m`jl\c [\!cX!cXdg\!�!fqfe\!g\e[Xek!c\!]feZk`fee\d\ek+!Rflj!mfp\q!le\

cld`�i\!Yc\lk�\!jli!cX!gXif`!Xii`�i\![\!c%Xidf`i\+

FU_]aQ!PQ!NXQ__a^Q_!"

BQ!\M_!^QSM^PQ^!PU^QO`QYQZ`!PMZ_!XM!XMY\Q!m![f[ZQ "!@Q_!^Me[Z_!IJ
^U_]aQ^MUQZ`!P#MNrYQ^!b[_!eQad "

FQY\XMOQ^!XM!XMY\Q!m![f[ZQ

FU_]aQ!PQ!NXQ__a^Q_!"

Gp\M^Q^!X#M\\M^QUX!PQ!X#MXUYQZ`M`U[Z!QZ!`QZ_U[Z "

" N\k`i\i!kflk\j!c\j!m`j!V=W+

" N\k`i\i!c\!Zflm\iZc\!V>W+!N\k`i\i!cX!cXdg\!�!fqfe\!V?W!Xm\Z!gi�ZXl*
k`fe+

FU_]aQ!PQ!NXQ__a^Q_!"

@M! XMY\Q!m![f[ZQ!O[Z`UQZ`!Pa!YQ^Oa^Q!Z[OUR(!iXUYUZQf! XM! XMY\Q!m
[f[ZQ!PMZ_!XQ!^Q_\QO`!PQ_!\^Q_O^U\`U[Z_!_\pOURU]aQ_ ZM`U[ZMXQ_ "

" EejkXcc\i!le\!eflm\cc\!cXdg\!V?W!\k!]`o\i!�!eflm\Xl!c\!Zflm\iZc\!V>W
Xm\Z!c\j!m`j!V=W+

1(.!Da^SQ!Pa!^p_Q^b[U^!P#QMa

Da^SQf!XQ!^p_Q^b[U^!P#QMa!_U!OQXM!_#Mbo^Q!ZpOQ__MU^Q!"

5
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AaX`U!9O[ //

" @\jj\ii\i!c\j!m`j!V@W+

" Aec\m\i!c\!ZXgfk!VAW+

" N\k`i\i!c\!i�j\imf`i![%\Xl!\k!c\!gli^\i+

8
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/0 AaX`U!9O[

5!�c`d`eXk`fe![\j!\ii\lij

9Z!OM_!P#UZ`Q^bQZ`U[Z!_a^!X#M\\M^QUX&!PpN^MZOTQ^!XM!RUOTQ!_QO`Qa^ "!@#M\\M^QUX \Qa`!aZU]aQYQZ`!q`^Q!YU_!QZ

_Q^bUOQ!X[^_]aQ!`[a`Q_!XQ_!\^[`QO`U[Z_!Q`!`[a_!XQ_!OM\[`_!_[Z`!Y[Z`p_(

9^^Qa^&

\^[NXoYQ
7Ma_Q FQYoPQ

H%XggXi\`c!e\!]feZk`fee\!gXj

H%XggXi\`c!e%\jk!gXj!YiXeZ_� >iXeZ_\i!c%XggXi\`c

H%Xc`d\ekXk`fe! \e! k\ej`fe! e\

]feZk`fee\!gXj
?fekXZk\i!le!�c\Zki`Z`\e

H%`ek\iilgk\li!gi`eZ`gXc!\jk!jli!z - |
I\kk\q! c%`ek\iilgk\li! gi`eZ`gXc! jli! cX

gfj`k`fe!IXiZ_\

=lZle!j�Z_X^\!i�^c�

N�^c\i!cX![li�\![l!j�Z_X^\!&mf`i!Z_Xg+

3+1!BfeZk`fee\d\ek!Xm\Z! c\! d`elk\li

[\!3!_\li\j)!gX^\!16'

H%XggXi\`c!e\!j�Z_\!gXj

=ii`m�\![%X`i!`ejl]]`jXek\
?feki�c\q! c%Xii`m�\! [%X`i! Xl! e`m\Xl! [\

c%XggXi\`c!fl![Xej!cX!g`�Z\

Dld`[`k�![\!c%X`i ;!5-$
Lclj! c%X`i!\jk!j\Z)!gclj! c\!j�Z_X^\!\jk

\]]`ZXZ\

P\dg�iXkli\![\!cX!g`�Z\ 9!.5!{?
Lclj! cX! k\dg�iXkli\! XdY`Xek\! \jk

�c\m�\)!gclj!c\!j�Z_X^\!\jk!\]]`ZXZ\

Kgk`fe!7!fqfe\!Xm\Z!k\dgfi`jXk`fe

Hfijhl\! c\! j�Z_X^\! Zfdd\eZ\)! cX

cXdg\! �! fqfe\! \jk! Xccld�\! g\e[Xek

.- d`elk\j!\em+)!Z\!e%\jk!hl%Xcfij!hl\

c%fg�iXk`fe![\!j�Z_X^\!Zfdd\eZ\

HX!gl`jjXeZ\![\!j�Z_X^\![\!c%XggXi\`c

[`d`el\!fl!c%XggXi\`c!e\!Z_Xl]]\!gXj

H%`ek\iilgk\li! [\! k\dg�iXkli\

\oZ\jj`m\! [l! Z_Xl]]X^\! X! i�X^`)! cX

k\dg�iXkli\! [\! 5- {?! XpXek! �k�

[�gXjj�\

?feki�c\i!j`! c\j! ]\ek\j![%X�iXk`fe!jfek

i\Zflm\ik\j!�!c%`ek�i`\li!fl!�!c%\ok�i`\li

mf`i! Z_Xg+! 5+.! Eek\iilgk\li! [\

k\dg�iXkli\!\oZ\jj`m\)!gX^\!24

R\ek`cXk\li![�]\Zkl\lo ?feki�c\i!c\!m\ek`cXk\li

HX!cXdg\!QR!e\!]feZk`fee\!gXj

?feki�c\i!j`!cX!cXdg\!QR!\jk!`ej�i�\!\k

XZk`m�\!&mf`i!Z_Xg+!4+/!HXdg\!QR!&\e

fgk`fe')!gX^\!20'

i\dgcXZ\i!cX!cXdg\!QR!j`!e�Z\jjX`i\

HX!cXdg\!�!fqfe\!e\!]feZk`fee\!gXj

?feki�c\i! j`! cX! cXdg\! �! fqfe\! \jk

`ej�i�\ \k!XZk`m�\)!&mf`i!Z_Xg+!4+0!HXd*

g\!�!fqfe\!&\e!fgk`fe')!gX^\!21'

i\dgcXZ\i! cX! cXdg\! �! fqfe\! j`

e�Z\jjX`i\
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2(+!>Z`Q^^a\`Qa^!PQ!`QY\p^M`a^Q!QdOQ__UbQ

" O`! c%`ek\iilgk\li! [\! k\dg�iXkli\! \oZ\jj`m\! [l! Z_Xl]]X^\! j\
[�Zc\eZ_\)!c%`ek\iilgk\li![f`k!�ki\!i�`e`k`Xc`j�+

FU_]aQ!PQ!NXQ__a^Q_!"

Gp\M^Q^!X#M\\M^QUX!PQ!X#MXUYQZ`M`U[Z!QZ!`QZ_U[Z "!GQaX!aZ!pXQO`^UOUQZ
Q_`!Ma`[^U_p!m!pXUYUZQ^!XQ!Pe_R[ZO`U[ZZQYQZ` "

" @�dfek\i!c\j!m\ek`cXk\lij![\!Z_Xl]]X^\!ZfeZ\ie�j+

" =gglp\i!jli!cX!kflZ_\!V=W+

" N\dfek\i!c\j!m\ek`cXk\lij![\!Z_Xl]]X^\+
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.-!I`j\!�!c%Xii�k![�]`e`k`m\!\k!�c`d`eXk`fe

FU_]aQ!PQ!NXQ__a^Q!"

5bMZ`!XM!YU_Q!m!X#M^^q`!PpRUZU`UbQ!Q`!XQ!PpY[Z`MSQ!PQ!XM!YMOTUZQ&!PpO[ZZQO`Qf!XM!YMOTUZQ!PQ!X#MXUYQZ`M`U[Z!pXQO`^U]aQ
Q`!PQ!`[a`!QZ`^MrZQYQZ`!Qd`Q^ZQ(!D[a^!XQ!PpY[Z`MSQ&!a`UXU_Qf!aZU]aQYQZ`!aZ![a`UXXMSQ!M\\^[\^Up(

@[^_!PQ!XM!YU_Q!m!X#M^^q`!PpRUZU`UbQ&!PpY[Z`Qf!Q`!pXUYUZQf!O[^^QO`QYQZ`!`[a_!XQ_!O[Y\[_MZ`_!PQ!XM!YMOTUZQ(

BQ``[eQf!`[a_!XQ_!O[Y\[_MZ`_!O[Z`QZMZ`!PQ!X#TaUXQ![a!PQ!XM!S^MU__Q!MbMZ`!PQ!XQ_!pXUYUZQ (̂

@M!S^MU__Q!Q`!X#TaUXQ!P[UbQZ`!q`^Q!pXUYUZp_!m!\M^`!Q`!ZQ!\QabQZ`!QZ!MaOaZ!OM_!\[XXaQ^!X#QZbU^[ZZQYQZ`!

D[a^!X#pXUYUZM`U[Z!PQ_!O[Y\[_MZ`_&!^Q_\QO`Qf!XQ_!\^Q_O^U\`U[Z_!ZM`U[ZMXQ_!QZ!XM!YM`Uo^Q(!

" @�dfek\q!Zfii\Zk\d\ek!cX!dXZ_`e\!\e!j\j![`]]�i\ekj!ZfdgfjXekj+

" J\kkfp\q!c\j!ZfdgfjXekj!Zfek\eXek![\!cX!^iX`jj\!fl![\!c%_l`c\+

" �c`d`e\q!c\j!ZfdgfjXekj!gXi!kpg\![\!dXk�i`Xl!&XZ`\i)!dXk`�i\!gcXjk`hl\)!ZfdgfjXekj!�c\Zki`hl\j!\k!�c\Zkife`hl\j)!\kZ+'+

" Ac`d`e\q!c%_l`c\!\k!cX!^iX`jj\)!p!Zfdgi`j!c\j!_l`c\j!\k!^iX`jj\j!Y`f[�^iX[XYc\j)![Xej!c\!i\jg\Zk![\!c%\em`ifee\d\ek+
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